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Rule 13p-1 under the Securities Exchange Act (17 CFR 240.13p-1) for the reporting period from January 1 to December 31, 2022.



ITEM 1.01 - Conflicts Minerals Disclosure and Report

This Form SD of Ashland Inc. (the “Company”) is filed pursuant to Rule 13p-1 under the Securities Exchange Act of 1934, as amended, for the reporting
period from January 1 through December 31, 2022.

Rule 13p-1 requires the Company to disclose annually whether any conflict minerals that are necessary to the functionality or production of products that
we manufactured or contracted with others to manufacture during the reporting period originated in the Democratic Republic of the Congo or any adjoining
country or were from recycled or scrap sources. “Conflict minerals” are gold, cassiterite, columbite-tantalite, wolframite or their derivatives, which are
limited to tin, tantalum and tungsten.

The Company used its enterprise resource planning system, internal inquiries and review by its Environmental, Health and Safety department to determine
whether any of the products the Company manufactured or contracted with others to manufacture during the reporting period contained necessary Conflict
minerals. After completion of the due diligence, the Company concluded that such products did not contain Conflict minerals during the reporting period.

The information contained in this Form SD is publicly available at http://investor.ashland.com/sec.cfm. The content of any website referred to in this Form
SD is not incorporated by reference in this Form SD and does not constitute a part of this Form SD.
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