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Explanatory Note

This Current Report on Form 8-K/A (this "Amendment") amends the Current Report on Form 8-K filed by Ashland Inc. (the "Company") with the
Securities and Exchange Commission on July 28, 2026 (the "Original Form 8-K"), which reported, among other matters, the appointment of Allen A.
Spizzo and Peter T. Thomas to the Board of Directors of the Company (the "Board"), effective July 27, 2026.

At the time of the filing of the Original Form 8-K, the Board had not yet determined the standing Board committee assignments for Mr. Spizzo and Mr.
Thomas. In accordance with Instruction 2 to Item 5.02 of Form 8-K, the Company is filing this Amendment solely to disclose the Board's determination of
such committee assignments.

Except as set forth herein, the Original Form 8-K is not amended or otherwise modified by this Amendment.

Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory Arrangements of
Certain Officers.

On August 7, 2026, the Board appointed Allen A. Spizzo to serve as a member of the Audit Committee and the Sustainability & Productivity Committee of
the Board and appointed Peter T. Thomas to serve as a member of the Governance and Nominating Committee and the Compensation Committee of the
Board, in each case effective August 7, 2026.
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