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January 9, 1996

IF YOU HAVE ALREADY SENT IN YOUR
PROXY, PLEASE DISREGARD THIS LETTER

A REMINDER TO THE SHAREHOLDERS OF ASHLAND INC.

We have previously sent to you a Proxy Statement dated December 4,
1995 and proxy card relating to the Annual Meeting of Shareholders to be
held on Thursday, January 25, 1996.

According to our records, we have not to date received your proxy
card. Since the time before the meeting is short, we urge you to review the



Proxy Statement and send in your proxy card promptly. A new proxy card is
enclosed for your convenience.

As noted in the Proxy Statement, Ashland recommends that
shareholders vote FOR Proposals 1 and 2, and AGAINST Proposal 3. The reasons
for these proposals, and their possible advantages and disadvantages, are
discussed in detail in the Proxy Statement, and we encourage you to review
carefully that discussion. If you have misplaced your copy of the Proxy
Statement and would like another copy, please call the following toll free
number (1-800-662-5200) and we will mail another copy to you.

Please complete, date, sign and promptly return the enclosed proxy
card in the stamped, self-addressed envelope provided. If you have already
sent in your proxy card and Ashland receives another proxy card from you
for the same shares, the latest dated proxy card will be voted.

Thank you for your cooperation.

Sincerely,

Thomas L. Feazell
Enclosures



